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	Local businesses handed a university challenge
· EEDA’s Innovation Vouchers offer £3,000 of free consultancy with top academics for local companies  
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Local businesses with innovative ideas can access highly sought after university expertise this summer with a new East of England Development Agency (EEDA) ‘Innovation Voucher’.  

EEDA has set aside a fund of £250,000 for small to medium-sized enterprises based in the East of England to access up to £3,000 worth of one-to-one collaboration with the region’s top universities and research institutes – to help develop, challenge and improve projects in the pipeline. 
The vouchers are available free of charge, on a first come first served basis. Businesses have until Tuesday 30 November to apply for a voucher at www.eeda.org.uk/finance.  

Part of the government’s Solutions for Business portfolio, an innovation voucher offers businesses a unique opportunity to access specialist consultancy from a university or institute to help resolve innovation-related business challenges, whether that is by bringing a new technology to market or improving an innovative product or process.
The scheme opened to all small and medium sized enterprises today (2 August). This follows previously successful rounds of this scheme where over 100 businesses benefitted from the vouchers.
Paul May, Executive Director of Innovation of the East of England Development Agency, said:

 “EEDA’s voucher scheme offers a great opportunity to innovative businesses and will play a vital role in driving forward the growth of new ideas and technologies by uniting industry and academia. The East of England can be proud of its world-class universities, which are collectively one of its biggest assets. EEDA will be working closely with businesses who receive a voucher to select the most appropriate university to suit their needs.”

For further information including an application form, businesses should visit www.eeda.org.uk/finance. 

Notes to editors:
About EEDA

EEDA has a clear mission - to improve the economy of the East of England. 
So whether it’s helping businesses through the recession, supporting people to be the best they can or breathing new life into places, everything we do comes back to our mission statement. 
EEDA works across the six counties of Bedfordshire, Cambridgeshire, Essex, Hertfordshire, Norfolk and Suffolk, and unitary authorities of Central Bedfordshire, Bedford, Luton, Peterborough, Southend-on-Sea and Thurrock.

Our investment decisions have a track record of delivering considerable returns. A recent independent report found that for every £1 EEDA spent, we generated a mid-point return of £4.75 for the region's economy.
Visit www.eeda.org.uk to find out more.
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