[image: image1.png]


[image: image2.jpg]eastofengland§

Space for (Aeas





	East of England well-placed to capitalise from new funds to support low carbon and business innovation
EEDA’s response to the Budget
For release: 24 March 2010
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Tel:      01223 484699

M:        07795 828917

Email: adrianient@eeda.org.uk


Responding to today’s Budget, Richard Ellis, chair of the East of England Development Agency (EEDA), welcomed the emphasis on finance support and help for small businesses, a boost for the renewable energy sector and support for young people to secure training and jobs.

He said:

 “The East of England is well-placed to capitalise on the new funds available to support low carbon growth and business innovation. The Chancellor has today committed an additional £2.5 billion to help innovative small businesses start-up and grow. With over half a million VAT registered businesses operating in this region, we will be looking to bring a sizeable share of this funding to the East of England.
“The announcement of a new Green Investment Bank coupled with new funding to develop ports to host manufacturers of offshore wind turbines is fantastic news for the region. We are absolutely at the heart of the renewables revolution. You only have to see the construction off the Suffolk coast of the Greater Gabbard offshore wind farm, which will be the world’s largest when it is finished, to see this becoming a reality. 
“We have the skills, the ambition and technologies to capitalise on new opportunities in future growth sectors that we are leaders in, such as digital, bio sciences, plastic electronics,  micro-nanotechnology and offshore wind sectors.  Helping young people to develop their skills and secure training and jobs is key to our economic success. 

“EEDA already supports over 100,000 businesses every year with £30 million of business support, skills and innovation funding available through our innovative Business Map. As a business-led organisation we've been working hard with business leaders in the East of England and government to make the case for extra support for small businesses and today’s announcements will help us build upon this work.” 

--ends--

Notes to Editors
About EEDA

EEDA has a clear mission - to improve the economy of the East of England. 
So whether it’s helping businesses through the recession, supporting people to be the best they can or breathing new life into places, everything we do comes back to our mission statement. EEDA works across the six counties of Bedfordshire, Cambridgeshire, Essex, Hertfordshire, Norfolk and Suffolk.
Our investment decisions have a track record of delivering considerable returns. A recent independent report found that for every £1 EEDA spent, we generated a mid-point return of £4.75 for the region's economy.
Visit www.eeda.org.uk to find out more.


